Bond PROJECTS

Certificate of Continuing Program Compliance
Reporting Period:  Month day, 20___ to Month day, 20___
Project Name:

Location:  [Address, Zip Code]

The undersigned, being the ______Partnership Name____________ L.P., a California limited partnership (the “Borrower”) has read and is thoroughly familiar with the provisions of the various documents associated with the Borrower’s participation in the City of San José (the “Issuer”) Multifamily Housing Revenue Bond Program, such documents including:

1.
the Regulatory Agreement and Declaration of Restrictive Covenants, dated as of ___________ (the “Regulatory Agreement”) among the Borrower, the Issuer and Wells Fargo Bank, National Association, as Trustee for the Bonds identified therein (the “Trustee”); and

2.
the Loan Agreement, dated as of _________, among the Borrower, the Issuer and ____________________, as Bond owner Representative.

As of the date of this Certificate, the following percentages of completed residential units in the Project (as defined in the Regulatory Agreement) (i) are occupied by Low-Income Tenants (as such term is defined in the Regulatory Agreement), or (ii) are currently vacant and being held available for such occupancy and have been so held continuously since the date a Low-Income Tenant vacated such unit; as indicated:

Occupied by Low-Income Tenants:

_______%; Unit Nos.  _________________________________________________
Held vacant for occupancy continuously since last occupied by Low-Income Tenant:

_______%; Unit Nos.  _________________________________________________

Vacant Units:

_______%; Unit Nos.  _________________________________________________
It hereby is confirmed that each Low Income Tenant currently residing in a unit in the Project has completed an Income Computation and Certification in the form approved by the Issuer and that since commencement of the Qualified Project Period at least 20% of the occupied units in the Project have been rented to (or are vacant and last occupied by) Low Income Tenants (each of the foregoing capitalized terms having the meaning assigned in the Regulatory Agreement).

The undersigned hereby certifies that the Borrower is not in default under any of the terms and provisions of the above documents.

_____________________, LP,

a California limited partnership

By:  _________Signature____________________
Name: ___________________________________ Authorized Representative 
Date: ___________________________________
